Lease Agreement

The parties to this agreement are _________________________________, the lessor, and _________________________________, the lessee.  This agreement is for the purpose of leasing personnel between the two parties.

Duration of Agreement

The effective date of this agreement is ____________________.  This agreement will remain in force until either party cancels in writing.

Consideration

For consideration of the establishment of a bank account by a representative of the lessee in the name of the lessor, all existing employees/personnel of the lessee are purchased by the lessor.  In turn, the lessor leases the same personnel back to the lessee.  All future applicants accepted to work for the lessee will be hired directly by the lessor and leased to the lessee.

Procedural Outline

For the additional consideration of direct deposit of personnel remuneration by the lessee in behalf of the lessor, the lessor provides this leasing service at no additional cost as a benefit to the lessee.

Pay/Exchange periods are established on a weekly/biweekly/semimonthly/monthly schedule.  At the end of each pay/exchange period, a representative of the lessee will deposit total remuneration in the lessor’s bank account and, by authority from the lessor, generate direct deposits of individual remuneration from the lessor’s bank account.

We, the undersigned representatives, hereby agree to the personnel lease described herein.

_________________________________
_________________________________


_______________, President
_______________, President


Lessor
Lessee

